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On 1 January 2020, the former parishes of St. Patrick’s, St. Thérèse of Lisieux, St. Catherine of 

Siena and St. Mother Teresa of Kolkata were formed together to create our new parish, St. 

Francis and St. Clare of Assisi. A newly established Financial Council was appointed comprising 

of a representative from each of the former parishes, led by our pastor Father Francesco. The 

mandate of the Finance Council consists of a number of elements including overseeing the 

administration of the parish finances in compliance with the established Diocesan policy and 

guidelines; the development and maintenance of a common parish chart of accounts; and the 

formation of parish finance policy and administrative procedures. Within this context the 

Finance Council is charged with the responsibility to provide advice and make recommendations 

to the Pastor regarding ongoing operation and missionary needs of the parish. Each of the four 

Church Finance teams continue to meet to review their respective finance position and to provide 

local input into local expenditures. Suffice to say the demands of the transition were 

extraordinary in nature and a tremendous amount of effort and time went into the formation of 

new Finance Council while ensuring the continued administrative operations of each community, 

often under challenging deadlines. Hence in addition to the parish financial report we are pleased 

to release the first financial report for the St. Mother Teresa Church Community.  

As we all know this has been a particular difficult year for all Nova Scotians. The spread of the 

Covid 19 virus has brought all Church life as we know it to a full stop. The first shutdown was 

on March 15th, 2020. Since then, we have seen two more waves of shutdown resulting  in a 

significant reduction of sacramental life. We are just now moving forward out of the third wave 

lock down.  This, needless to say, has had a significant impact on our ability to generate revenue. 

Notwithstanding this, because of your continued generous support during Covid we were able to 

maintain a solid financial position for the year ending December 2020.  

As such we are pleased to report a surplus for the year ending December 31, 2020 of $37,212.60. 

This represents a total change in the amount of $87,062.25 over 2019 which closed at $49,859.65 

deficit. I refer you to the Net income balance of the financial report. There were several factors 

contributing to the net surplus including the reduction of office staff and hours, significant 

reduction of church and hall operational costs, and costs for priest salaries. Other factors which 

contributed to savings were the reduction of our annual parish assessment by half for 2020 by the 

Archdiocese, and the Federal Government wage subsidy program which contributed directly to 



our salary costs.  Our current funds on deposit with the diocese is $223,252.39 which fortunately 

were kept in tack over the past fiscal year.  

 

Since community shutdown, it was decided to put a hold on all capital projects except for 

emergency requirements. The cost of materials and availability labor were the driving factors for 

this decision.  

Our financial plan is simply to raise enough revenue to cover the costs of meeting our 

operational costs so that we may focus on sacramental life. For this we turn to each parishioner 

to help us to meet this objective. Many of you continued your financial support throughout the 

covid shutdown. Some continued to give weekly by dropping of their envelopes weekly at the 

office, some who have made a “catch up donation” and others who have gave through electronic 

transfers or by setting up PAD. For all of that we are greatly thankful. Your generosity is 

essential to the successful realization of our mission. As we move forward with the hope that 

vaccinations offer a return toward moving to a more normal social gathering, we pray for the 

guidance of our Lord to do his will.  

 

 

 

Submitted June 2021 by: 

St. Mother Teresa Finance Team  

George McCormack (Chair) 

Janet Durant 

Harold MacDonald 


